
membership . <membership@apmiindia.org>

FAQs and Feedback Link on SEBI Circular dated 11th June 2025
APMI India <apmi@apmiindia.org> Wed, Sep 17, 2025 at 10:04 AM
To: APMI India <apmi@apmiindia.org>
Bcc: membership@apmiindia.org

To: The Principal Officers & Compliance Officers of APMI Members.

Dear All,

In continuation of our email below and the help session conducted with the regulator on the implementation of SEBI
Circular dated 11th June 2025, please find below the link to access the FAQs prepared in consultation with SEBI:

FAQ Link: https://apmiindia.org/storagebox/images/Circulars/FAQ%20on%20Adoption%20of%
20Standardised,%20Validated%20and%20Exclusive%20UPI%20IDs%20for%20Payment%20-%2017th%
20Sept%2025.pdf

Additionally, you may share your concerns, queries, or suggestions regarding this circular through the following link:

Feedback Link: https://docs.google.com/forms/d/e/1FAIpQLSdujdg6EuZTy3uUpF-
d9gtiMdr3COYY4kRFyXVx1a8HUKnLOw/viewform?usp=header

Warm Regards
Association of Portfolio Managers in India
Contact us at: https://www.apmiindia.org/apmi/contactus.htm
Disclaimer: https://apmiindia.org/storagebox/images/Important/Compliance%20Sutra%20-
%20Important%20Disclosures%20to%20Members.pdf

---------- Forwarded message ---------
From: APMI India <apmi@apmiindia.org>
Date: Tue, 12 Aug 2025, 3:32 pm
Subject: SEBI- IMPORTANT- "At Valid" Implementation | Standard Operating Procedure | PMS
To: APMI India <apmi@apmiindia.org>

To: The Compliance Officers of APMI Members + Compliance Officers of APMI Non-Members + Portfolio
Managers not registered with APMI

Dear All,

This is in reference to the below communication received from SEBI pursuant to SEBI Circular 2025/86 dated 11th
June 2025. 

Attached herewith is the Standard Operating Procedure (SOP) for "At Valid' implementation.

Key points:

1. The mentioned functionality is yet to be enabled.
2. A demo session will be conducted by SEBI for better understanding of the SOP.
3. This process does not replace any existing due diligence process conducted by the banks.

Request you to take a note of the communication below and the attached SOP.

Warm Regards
Association of Portfolio Managers in India
Contact us at: https://www.apmiindia.org/apmi/contactus.htm
Disclaimer: https://apmiindia.org/storagebox/images/Important/Compliance%20Sutra%20-
%20Important%20Disclosures%20to%20Members.pdf
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---------- Forwarded message ---------
From: Sumit kumar verma <sumitv@sebi.gov.in>
Date: Tue, 12 Aug 2025, 10:19 am
Subject: "At Valid" Implementation | Standard Operating Procedure | PMS
To: rakesh_shetty icicipruamc.com <rakesh_shetty@icicipruamc.com>, SupriyaS <SupriyaS@hdfcfund.com>,
info@unificap.com <info@unificap.com>, sandhya@way2wealth.com <sandhya@way2wealth.com>,
prashant@kbc.in <prashant@kbc.in>, SHARDUL.SINGH@KARMACAPITAL.CO.IN
<SHARDUL.SINGH@karmacapital.co.in>, compliance@prodigyinvest.com <compliance@prodigyinvest.com>,
mandar@wealthmanagers.co.in <mandar@wealthmanagers.co.in>, co.pms@trustgroup.in <co.pms@trustgroup.in>,
gautamgupta@globecapital.com <gautamgupta@globecapital.com>, pravin.kurundwad@credit-suisse.com
<pravin.kurundwad@credit-suisse.com>, bhushankoli@alfaccurate.com <bhushankoli@alfaccurate.com>,
varun.madhok@lab-cap.com <varun.madhok@lab-cap.com>, compliance@axismf.com <compliance@axismf.com>,
chetan.yadav@envisioncapital.in <chetan.yadav@envisioncapital.in>, PRADEEPRAJ@
CONSORTIUMSECURITIES.COM <PRADEEPRAJ@consortiumsecurities.com>, A.K. CAPITAL SERVICES LTD2
<cs@akgroup.co.in>, nisha sanjeev <nisha.sanjeev@barodabnpparibasmf.in>, sandhya@nineriverscapital.com
<sandhya@nineriverscapital.com>, neerav.shah@aequitasindia.in <neerav.shah@aequitasindia.in>, EMKAY
GLOBAL FINANCIAL SERVICES LIMITED 1 <compliance@emkayglobal.com>, anitachopra14@gmail.com
<anitachopra14@gmail.com>, compliance@moatindia.com <compliance@moatindia.com>, prabir.chatterjee@
aarohanfinance.com <prabir.chatterjee@aarohanfinance.com>, nbhat@samvitticapital.com
<nbhat@samvitticapital.com>, compliance.moalts@motilaloswal.com <compliance.moalts@motilaloswal.com>,
mg@solidarity.in <mg@solidarity.in>, compliance@sameeksha.capital <compliance@sameeksha.capital>,
mayuri.jangid@buoyantcap.com <mayuri.jangid@buoyantcap.com>, compliance ambit <compliance@ambit.co>,
fromdeskofmd@marfatia.net <fromdeskofmd@marfatia.net>, jyoti.moitra@oldbridgecapital.com <jyoti.moitra@
oldbridgecapital.com>, arvind@2point2capital.com <arvind@2point2capital.com>, deenal.dhulia@invesco.com
<deenal.dhulia@invesco.com>, jerry@clubmillionaire.in <jerry@clubmillionaire.in>,
RAJESHSETH@SEERSPMS.COM <RAJESHSETH@seerspms.com>, yogen@negencapital.com
<yogen@negencapital.com>, compliance@buglerock.asia <compliance@buglerock.asia>,
compliance@renaissanceinvest.in <compliance@renaissanceinvest.in>, rbhase@askinvestmentadvisors.com
<rbhase@askinvestmentadvisors.com>, suriatul@hotmail.com <suriatul@hotmail.com>, PMS@EUREKASEC.COM
<PMS@eurekasec.com>, sanjeev.patni@silverarchinvest.com <sanjeev.patni@silverarchinvest.com>,
pawan@equitreecapital.com <pawan@equitreecapital.com>, joby@sharekhan.com <joby@sharekhan.com>,
sidhant@sre.co.in <sidhant@sre.co.in>, complianceofficer@acm.co.in <complianceofficer@acm.co.in>,
farokh@avesthafm.com <farokh@avesthafm.com>, pooja@glcapital.in <pooja@glcapital.in>, info@tulsianpms.com
<info@tulsianpms.com>, contact@capitalmind.in <contact@capitalmind.in>, shweta.subramanian@
whiteoakinvestors.com <shweta.subramanian@whiteoakinvestors.com>, regcompliance@iiflw.com
<regcompliance@iiflw.com>, sajid_bijnori@yahoo.com <sajid_bijnori@yahoo.com>, finance@qrcia.in
<finance@qrcia.in>, soumil@dmzpartners.in <soumil@dmzpartners.in>, cs@greenportfolio.co
<cs@greenportfolio.co>, BP EQUITIES PRIVATE LIMITED <dineshmange@bpwealth.com>,
disha.sheth@chanakyacapital.in <disha.sheth@chanakyacapital.in>, diksha.jha@mnclgroup.com
<diksha.jha@mnclgroup.com>, subashr@tramfsl.com <subashr@tramfsl.com>, krishnan@agreyacapital.com
<krishnan@agreyacapital.com>, rksingh@microsec.in <rksingh@microsec.in>, compliance@credentglobal.com
<compliance@credentglobal.com>, compliance@stallionasset.com <compliance@stallionasset.com>, shuklaap
joindre <shuklaap@joindre.com>, operations@capgrowcapital.com <operations@capgrowcapital.com>,
aakash@sfglobal.sg <aakash@sfglobal.sg>, latesh.mota@oceandial.in <latesh.mota@oceandial.in>,
chirag@wallfortpms.com <chirag@wallfortpms.com>, eam.compliance@sparkcapital.in
<eam.compliance@sparkcapital.in>, keerthana261095@gmail.com <keerthana261095@gmail.com>,
rajagopalk@sundaramalternates.com <rajagopalk@sundaramalternates.com>, compliance@klaygroup.com
<compliance@klaygroup.com>, Swesan2005@gmail.com <Swesan2005@gmail.com>, compliance@entrust.co.in
<compliance@entrust.co.in>, compliance@conceptinvestwell.com <compliance@conceptinvestwell.com>,
nikhil@wealthfirst.biz <nikhil@wealthfirst.biz>, naveenc@ituscapital.com <naveenc@ituscapital.com>,
info@achintya.co.in <info@achintya.co.in>, compliance@carneliancapital.co.in <compliance@carneliancapital.co.in>,
prakash@compositeinvestments.com <prakash@compositeinvestments.com>, pmscompliance@itiorg.com
<pmscompliance@itiorg.com>, hbhana@beallp.com <hbhana@beallp.com>, ramesh@narnolia.com
<ramesh@narnolia.com>, varunsahay81@gmail.com <varunsahay81@gmail.com>, saravanan@ithought.co.in
<saravanan@ithought.co.in>, biharilal.deora@abakkusinvest.com <biharilal.deora@abakkusinvest.com>,
ABANS.COMPLIANCE@ABANS.CO.IN <ABANS.COMPLIANCE@abans.co.in>, gaurav.agarwal@skpsecurities.com
<gaurav.agarwal@skpsecurities.com>, tusharbadjate@badjategroup.com <tusharbadjate@badjategroup.com>,
poonam.rawal@asteyaglobal.com <poonam.rawal@asteyaglobal.com>, info@kriis.in <info@kriis.in>,
Sumit@cciplpms.com <Sumit@cciplpms.com>, info@gampms.in <info@gampms.in>, Compliance@kediashares.com
<Compliance@kediashares.com>, shreyas.attavar@gmail.com <shreyas.attavar@gmail.com>,
arpit.parmar@cedcapital.in <arpit.parmar@cedcapital.in>, compliance firstglobal <compliance@firstglobal.in>, SMC
GLOBAL SECURITIES LTD <ajay@smcindiaonline.com>, compliance@mittalanalytics.com
<compliance@mittalanalytics.com>, ajay@piperserica.com <ajay@piperserica.com>, vibhati@turtlewealth.in
<vibhati@turtlewealth.in>, runwithpankaj@gmail.com <runwithpankaj@gmail.com>, vidhi.parikh@jainam.in
<vidhi.parikh@jainam.in>, hem@hemsecurities.com <hem@hemsecurities.com>, invest@propsharecapital.com
<invest@propsharecapital.com>, shivakumar.shivalinga@smartowner.com <shivakumar.shivalinga@
smartowner.com>, sumir@merisis.in <sumir@merisis.in>, niraligopani@gmail.com <niraligopani@gmail.com>,
support@moneylife.in <support@moneylife.in>, DEEPAK@PELICANPMS.COM <DEEPAK@pelicanpms.com>,
abhinav_khemani@helioscapital.in <abhinav_khemani@helioscapital.in>, compliance@willowadvisors.in
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Cc: JITENDRA MAURYA <jitendram@sebi.gov.in>, SUVIDHA NAGPAL <suvidha@sebi.gov.in>, PRASAD PATANKAR
<prasadp@sebi.gov.in>, Siddhartha Ratmele <siddharthar@sebi.gov.in>, MANISH KUMAR MAHTO
<manishkm@sebi.gov.in>

Dear Team,

 

 

With reference to the SEBI Circular 2025/86 dated 11th June 2025, please find the attached Standard Operating
Procedure (SOP). Please note this functionality is yet to be enabled in your login, so you will not be able to view it as
of now.

 

 

There will be a demo conducted for you on this in the coming days, and post which this will be enabled for you to be
able to request a UPI ID from your respective banks. Please note this process does not replace any existing due
diligence process conducted by the banks, and they would be expecting the same documentation from you as they
have been practicing for earlier as well. The purpose of this pipeline is to facilitate banks to identify and ensure that
“At valid” handles are only allocated to SEBI registered intermediaries who are making the request through this portal.
The banks would only start processing the request after first confirming that the request has been received through
this more secure pipeline.

 

 

Please go through this attached document and please approach your banker for your payment processing related
queries. This document has already been shared with Self Certified Syndicate Banks, so they would be easily able to
guide you on it. It is also understood that most of the banks also provide payment gateway related services and
should be able to address your integration-related queries as well. Further, as per the understanding given by a few
banks, for UPI they do not charge any additional fee for these additional services, so you may like to accordingly
check with your banking service provider.

 

 

Please go through the SOP in detail, and we would be happy to take your technical queries related to
requesting the UPI IDs and their approval during the demo. For any payment processing related queries,
please feel free to approach your banks.

 

 

Following is the List of the which are already live on the SEBI SI Portal to Approve the UPI ID

 

Axis Bank

Bank of Baroda

City Union Bank
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DCB Bank

Dhanlaxmi Bank

HDFC Bank

HSBC Bank

ICICI Bank

IDBI Bank

IDFC FIRST Bank

Indian Bank

IndusInd Bank

Janata Sahakari Bank

Karnataka Bank

Kotak Mahindra Bank

Punjab and Sind Bank

Saraswat Co-operative Bank Limited

State Bank of India

SVC Co-operative Bank Limited

TJSB Sahakari Bank Limited

UCO Bank

Union Bank of India

Yes Bank

 

Thanks & Regards  …?
Sumit Kumar Verma

Department of Economic and Policy Research (DEPA)

Phone: (+91) 22 2644 9846

 



 
“दावात्याग: यह ईमेल और इस ईमेल में जो कु छ भी कहा गया है (जिसमें इसके  साथ भेजी गई फाइलें आदि भी शामिल हैं), वह गोपनीय है और यह के वल उसी व्यक्ति
या एं टिटी के  लिए है जिसे यह ईमेल भेजा गया है । यदि आपको यह ईमेल गलती से मिल गया हो, तो ऐसे में आप कृ पया यह नोट करें  कि इस ईमेल में जो कु छ भी कहा
या भेजा गया है उसका आप किसी भी तरह से इस्तेमाल नहीं  करेंगे, या उसे आगे किसी से भी साझा नहीं  करेंगे और अनधिकृ त रूप से ऐसा कु छ भी नहीं  करेंगे । जिस
व्यक्ति या एं टिटी ने आपको ऐसा कोई ईमेल भेज दिया हो, आप उसे इस ईमेल के  जवाब में यह सूचित कर दें  कि यह ईमेल आपके  पास गलती से आ गया है । साथ ही,
इस ईमेल में जो कु छ भी भेजा गया है, आप उस पर ध्यान न दें  और उसे हटा दें  (डिलीट कर दें) । चूँकि ईमेल के  जरिए अनजाने में कं प्यूटर वायरस आने की गुंजाइश
बनी रहती है, इसलिए यदि इस ईमेल के  जरिए कोई वायरस आ जाने की वजह से कोई नुकसान हो जाए, तो इसके  लिए इस ईमेल को भेजने वाले की कोई जिम्मेदारी
नहीं  होगी ।”
"Disclaimer: The content of this email (including any attachments) is confidential and intended solely for the person or entity to whom it is
addressed. If you are not the intended recipient of this email, you are on notice of its status and please note that any use, reproduction, or
distribution of this email is unauthorized and strictly prohibited. You are also required to inform the sender of the error by replying to this
email, as well as disregard and delete the contents of this email. Computer viruses may be inadvertently transmitted via email and the
sender accepts no liability for any damage caused by any virus transmitted by this email"
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